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bimetallic system that it breaks down. In bulk it may be greater, and therefore not so convenient for large payments, but even in England, with its gold. standard, coin enters to only a slight extent into our monetary transactions. Bank-notes, and even cheques, are not only used, but preferred, as they are always accepted with the knowledge that they can at any moment be converted into gold coin if desired. And yet there is no other country in the world where coin is so much used as in England. Our smallest bank-note being of." Five pounds, most transactions below that amount are concluded in coin ; but every other Government issues paper of smaller denomination; and where, as in the United States, dollar notes are largely in circulation, coin is not merely little used, but is positively unpopular. What is required, therefore, is not the actual coin, but the knowledge that it can always be had if required ; and so accustomed have the people of the various South American States grown to the use of paper, that, whether the currency were gold or silver, notes would always be used in preference.
Nor would any injustice be done by the substitution of an actual silver for a nominal gold standard. The paper issue of the Argentine Government is supposed to be something under three hundred million dollars, while it is also liable under miarantee for ;i further